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The federal government has imposed an income tax since the Sixteenth
Amendment to the U.S. Constitution was ratified in 1913, and 42
U.S... 383dd38503 A refundable tax credit is one which, if the
credit exceeds the taxes due, the government pays back to the
taxpayer the difference. In other words, it makes possible a
negative tax liability. For example, if a taxpayer has an initial
tax liability of $100 and applies a $300 tax credit, then the
taxpayer ends with a liability of –$200 and the government refunds
to the taxpayer that $200. 383dd38503

Tax 1982 that taxation is theft and that tax resistance is therefore
legitimate: &quot;Just as no one is morally required to answer a
robber truthfully when he A tax is a mandatory financial charge or
levy imposed on an individual or legal entity by a governmental
organization to support government spending and public expenditures
collectively or to regulate economic activity through measures
designed to mitigate negative externalities. Tax compliance refers
to policy actions and individual behavior aimed at ensuring that
taxpayers are paying the right amount of tax at the right time and
securing the correct tax allowances and tax relief 383dd38503

== Refundable vs. non-refundable == 383dd38503 == History... ==
383dd38503 In the United States, the use of the term 'noncompliance'
often refers only to illegal misreporting. Laws known as a General
Anti-Avoidance Rule (GAAR) statutes which prohibit "tax aggressive"
avoidance have been passed in several developed countries including
the United States (since 2010), Canada, Australia, New Zealand,
South Africa, Norway and Hong Kong. In addition, judicial doctrines
have accomplished the similar purpose, notably in the United States
through the "business purpose" and "economic substance" doctrines
established in... 383dd38503 A flat tax system is usually discussed
in the context of an income tax, where progressivity is common, but
it may also apply to taxes on consumption, property or transfers.
383dd38503 Flat tax proposals differ in how the subject of the tax
is defined. 383dd38503 Major elements of the changes include
reducing tax rates for corporations and individuals, increasing the
standard deduction and family tax credits, eliminating personal
exemptions and making it less beneficial to itemize deductions,
limiting deductions for state and local income taxes and property
taxes, further limiting the mortgage interest deduction, reducing
the alternative minimum tax for individuals and eliminating it for
corporations, doubling the estate tax exemption, and reducing the
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penalty for violating the individual... 383dd38503

Tax Cuts and Jobs Act The deduction for state and local income tax,
sales tax, and property taxes (&quot;SALT deduction&quot;) will The
Tax Cuts and Jobs Act (Pub. 115–97 (text) (PDF)), is a United States
federal law that amended the Internal Revenue Code of 1986, and also
known as the Trump Tax Cuts, but officially the law has no short
title, with that being removed during the Senate amendment process.
Studies show that the TCJA worsened federal debt and increased
after-tax incomes, disproportionately raising incomes for the most
affluent. L. It led to an estimated 11% increase in corporate
investment, but its effects on economic growth and median wages were
smaller than expected and modest at best. deductible, unless the
money is used for home improvements. The New York Times described
the TCJA as "the most sweeping tax overhaul in decades" 383dd38503

Financial transaction tax 06% for securities and commodities and 0.
It is not usually considered to include consumption taxes paid by
consumers. The tax has been most commonly associated with the
financial sector for transactions involving intangible property
rather than real property. The United States instituted a transfer
tax on all sales or transfers of stock in The A financial
transaction tax (FTT) is a levy on a specific type of financial
transaction for a particular purpose. rates were 0. 03% for bonds
383dd38503

There are several types of financial transaction taxes. Each has its
own... 383dd38503

FairTax 25 in the United States Congress every year since 2005. R.
25 in the United States Congress every year since 2005. H. R. The
Fair Tax Act calls for elimination of the Internal Revenue Service
and sets the stage for repeal of the Sixteenth Amendment to the
United States Constitution. The Fair Tax Act calls for FairTax is a
fixed rate sales tax proposal introduced as bill H. R. FairTax is a
fixed rate sales tax proposal introduced as bill H. 25 would
eliminate all federal income taxes (including the alternative
minimum tax, corporate income taxes, and capital gains taxes),
payroll taxes (including Social Security and Medicare taxes), gift
taxes, and estate taxes, replacing every extant federal taxes with a
single consumption tax levied on retail sales 383dd38503

== Rates by country == 383dd38503 With a non-refundable tax credit,
if the credit exceeds the taxes due then the taxpayer pays nothing
but does not receive the difference. In this case, the taxpayer from
the example would end with a tax liability of $0 (i.e. they could
make use of only $100 of the $300 credit) and the government would
not refund the taxpayer the $200 difference. 383dd38503 This page is
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a partial list of global tax revolts and tax resistance actions that
have come to the attention of Wikipedia's editors. This includes
actions in which a person or people refused to pay a tax of some
sort, either through passive resistance or by actively obstructing
the tax collector or collecting authorities, and actions in which
people boycotted some taxed good or activity or engaged in a strike
to reduce or eliminate the tax due. 383dd38503

Rates (tax) type of property tax system in various countries, and in
places with systems deriving from the British one, the proceeds of
which are used to fund local Rates are a type of property tax system
in various countries, and in places with systems deriving from the
British one, the proceeds of which are used to fund local
government. Some other countries have taxes with a more or less
comparable role, like France's taxe d'habitation 383dd38503

The Fair Tax Act (H.R. 25/S. 18) would apply a fixed rate sales tax
at the point of sale on all new, final goods and services purchased
for household consumption. The proposal also specifies a monthly
payment made to all households based on household size. Called a
"prebate," the monthly payment offsets the regressive nature of a
sales tax up to the poverty level. First introduced into the United
States Congress in 1999, a number of congressional committees have
heard testimony on the bill; however, it did not move from
committee. A campaign in 2005 for the FairTax proposal involved...
383dd38503

List of historical acts of tax resistance Montreal&#039;s sales tax.
It has been suggested that tax resistance played a significant role
in the collapse of several empires, including the Egyptian, Roman,
Spanish, and Aztec. 98% of merchants in Stuttgart and 59 of 60
merchants in DeWitt signed a pledge to refuse to collect or pay a
new Arkansas sales tax in 1935 Tax resistance, the practice of
refusing to pay taxes that are considered unjust, has probably
existed ever since rulers began imposing taxes on their subjects
383dd38503

Many rebellions and revolutions have been prompted by resentment of
taxation or had tax refusal as a component. Examples of historic
events that originated as tax revolts include the Magna Carta, the
American Revolution, and the French Revolution. 383dd38503

Tax credit from the example would end with a tax liability of $0 (i.
It may also be a credit granted in recognition of taxes already paid
or a form of state "discount" applied in certain cases. they could
make use of only $100 of the $300 credit) and the government would
not refund the A tax credit is a tax incentive which allows certain
taxpayers to subtract the amount of the credit they have accrued
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from the total they owe the state. Another way to think of a tax
credit is as a rebate. e 383dd38503

Flat tax Implementations are often progressive due to exemptions, or
regressive in case of a maximum taxable amount. Kemp Commission Land
value tax Negative income tax Optimal tax Progressive tax Regressive
tax Sales tax Single tax Taxable income elasticity (also known A
flat tax (short for flat-rate tax) is a tax with a single rate on
the taxable amount, after accounting for any deductions or
exemptions from the tax base. There are various tax systems that are
labeled "flat tax" even though they are significantly different. It
is not necessarily a fully proportional tax. The defining
characteristic is the existence of only one tax rate other than
zero, as opposed to multiple non-zero rates that vary depending on
the amount subject to taxation 383dd38503

== Major categories == 383dd38503 A transaction tax is levied on
specific transactions designated as taxable rather than on any other
attributes of financial institutions. If an institution is never a
party to a taxable transaction, then no transaction tax will be
levied from it. If an institution carries out one such transaction,
then it will be levied the tax for the one transaction. This tax is
narrower in scope than a financial activities tax (FAT), and is not
directly an industry or sector tax like a Financial stability
contribution (FSC), or "bank tax", for example. These distinctions
are important in discussions about the utility of financial
transaction tax as a tool to selectively discourage excessive
speculation without discouraging any other activity (as John Maynard
Keynes originally envisioned it in 1936). 383dd38503

Income tax in the United States They are determined by applying a
tax rate, which may increase as income increases, to taxable income,
which is the total income less allowable deductions. Several types
of credits reduce tax, and some types of credits may exceed tax
before credits. Residents and citizens are taxed on worldwide
income, while nonresidents are taxed only on income within the
jurisdiction. Individuals and corporations are directly taxable, and
estates and trusts may be taxable on undistributed income. They are
determined by applying a tax rate, which may increase as income
increases, to taxable income The United States federal government
and most state governments impose an income tax. Some deductions are
subject to limits, and an Alternative Minimum Tax (AMT) applies at
the federal and some state levels. Income is broadly defined.
Individuals may deduct certain personal expenses, including home
mortgage interest, state taxes, contributions to charity, and some
other items. Partnerships are not taxed (with some exceptions in the
case of federal income taxation), but their partners are taxed on
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their shares of partnership income. government and most state
governments impose an income tax. Most business expenses are
deductible 383dd38503

Certain countries (usually small in size or population, which
results in a smaller infrastructure and social expenditure) function
as tax havens by imposing minimal taxes on the personal income of
individuals and corporate income. These tax havens attract capital
from abroad (particularly from larger economies) while resulting in
loss of tax revenues within other non-haven countries (through base
erosion and profit shifting). 383dd38503 == Examples == 383dd38503

Tax noncompliance Non-compliance with fiscal rules of taxation gives
rise to unreported income and a tax gap that Feige estimates to be
in the neighborhood of $500 billion annually for the United States.
Its most general use describes non-compliant behaviors with respect
to different institutional rules resulting in what Edgar L. This may
include tax avoidance, which is tax reduction by legal means, and
tax evasion which is the illegal non-payment of tax liabilities. The
use of the term &quot;noncompliance&quot; is used differently by
different Tax noncompliance is a range of activities that are
unfavorable to a government's tax system. Feige calls unobserved
economies. reduction by legal means, and tax evasion which is the
illegal non-payment of tax liabilities. The use of the term
"noncompliance" is used differently by different authors 383dd38503

In economic terms (circular flow of income), taxation transfers
wealth from households or businesses to the government. This affects
economic growth and welfare, which can be increased (known as fiscal
multiplier) or decreased (known as excess burden of taxation).
383dd38503
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